Makers Laboratories Limited
Regd. Office : 54D, Kandivli Industrial Estate, Kandivli (W), Mumbai 400 067
CIN : L24230MH1984PLC033389

Tel:+91 22 28688544 E-mail : investors@makerslabs.com , Website : www.makerslaks.com
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR EMDED SEPTEMBER 30, 2023
(All Fgures are Rupees in Lacs unless otherwdse stated)

'::- Particulars Quarter Ended Six Months Ended Year Emded
30.09.2023 30.06.2023 30.09.2022 30.0£2023 30.09.2022 31.03.2023
Reviewed Reviewed iewed Reviewed Reviewed Audited
I [Revenue from Operations 1,492.30 1,154.39 1,141.23 2,646.39 | 2,107.91 4,254.67
Il [Other Income 69.21 1898 68.84 88._9 82.25 113.73
Il |Total Income (1 +11) 1,561.51 1,173.37 1,210.07 2,734.38 2,190.16 4,368.40
V  |Expenses: |
a) Cost of materials consumed 23588 | 172.84 226.61 408.72 ~ 430.68 643.74 |
b) Purchases of stock-in-trade 65998 | 722.38 596.32 1,382.36 1,142.24 1,684.48
| ) Changes n inventories of finished goods, 9.84 (186.17) (169.14) 1176.23) (266.11) 401.48
work-in-progress and stock-in-trade X o
d) Employe= benefit expenses 245.79 232.19 207.74 477.98 394.14 744.78
e) Finance Cost 40.54 34.84/ 32.66 75.58 69.58 138.05
f) Depreciation and amortisation expense 67.99 66.91 60.07 134.90 108.00 239.88
g) Other exdenses 412.85 391.75 338.58 804.80 618.08 3,193,56
Total Expensas (IV) 1,672.87 1,434.74 1,292.84 3,107.61 2,496.61 5,045.97
Vv |Profit / (Loss: before tax (Il - IV) (111.36) (261.37) (82.77) (372.73) (306.45) (677.57)
Y| |Tax Expense
Current Tax i - - = i a
Short / Exces: Provision of earlier years - " - - - - 1.54
Deferred Tax{Asset) / Liability (12.42) (15.28) (11.49) (27.70) (7.82) (43.02)
VIl |Net Profit / (-oss) after tax (V-VI) (98.94) (246.09) (71.28) (345.03) (298.63) (636.09)
Other Comprzhensive Income
Items that wi | not be reclassified subsequently to
profit or loss i
(a) Actuarial gain / ( loss ) ezl (0.61) (2.72) 289  (1.39) (2.43)
Tax Effect thereon il o - - - 2 b
(b) Fair Value-change through Other Comprehensive 185 (0.65) 017 120 (1.45) (2.45)
Income
Tax Effect thereon (0.21) 0.08 (0.02) {0.23) 0.17 0.28
Vil |Other Comprzhensive Income (0.64) (1.18) (2.57) (1.£2) (2.67) (4.60)
X |Total Comprehensive Income after tax (VII + VIII) (99.58) (247.27) (73.85) (346.€5) (301.30) (640.69)
X Paid-up equity share capital (Face value of Rs.10/- 590.04 590.04 590.04 550.C4 590.04 590.04
each)
%l |Other Equity 5,238.42
xli Earnings per chare (of Rs.10/- each) - Not annualised:
Basic & Diluted (1.68) (4.17) (1.07) (5.€5) (5.04) (10.58)
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Notes:

The above unaudited financial results as reviewed by the Audit Committee, were approved and taken on record by the
Board of Directors in their meeting held on November 17,2023.

The Statutory Auditors have carried out Limited Review of the aforesaid results amd have issued their unmodified opionion
thereon.

The financial statements are prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under
Section 133 of the Companies Act, 2013 read with Rulz 3 of the Companies (Indiza1 Accounting Standards) Rules, 2015 and
Companies (Indian Accounting Standards) Amendment Rules, 2016.

During the quarter ended June 30,2022, in accordanze with provisions of the Companies Act and other relevant laws, the
Company offered its shareholders to subscribe to a right issue of 9,83,396 equity shares at an issue price of Rs. 150/- per share
aggregating to Rs.1,475.09 lacs. The issue was fully subscribed. Basic and diluted earnings per share for the quarter ended
September'22, half year ended September'22 and the year end2d March’23 have Zeen adjusted appropriately for the bonus
element in respect of rights issue in accordance with Ind AS 33.

The Company has only one reportable segment viz.'Pharmaceutizals' and as such th=re are no separate reportable segment as
per Indian Accounting Standard "Operating Segment ( rd AS-10¢€)"

Figures for the previous period have been regrouped to confirm to the figures of the current period.

By Order of the Board
For Makers Laboratories Li\r:i’tjt\i

etime Director & CEO
(DIN 00400079)

Place : Mumbai,
Date : November 07,2023




Makers Laboratories Jimited
Unaudited Standalone Statement of Assets and Liabilities &s at September 30, 208
(All Fcures axe Fupees in Lacs unlzss otherwse stated)

Particulars i s
September 30, 2023 M™ar 3-, 2023
(Unaudited) ‘Aucited)
ASSETS
(1) Non-current Assets
(a) Property, Plant & Equipment 3,794.7¢ 3,882.32
(b) Capital Work-in-Progress - 113
(c) Right Of Use Asset 142.14 154.38
(d) Other Intangible Assets 7.99 6.33
(e) Intangible Assets Under Development - 324
(f) Financial Assets
(i) Investments 2253139 2,25219
(ii) Loans 0.12 -
(iii) Others 85.63 7559
(g) Deferred Tax Asset (Net) 7.70 -
(h) Other Non-curren: Assets 198.72 186.L4
6,490.47 6,562.92

(2) Current Assets
(a) Inventories 1,072.10 819.54
(b) Financial Assets
(i) Investments E -
(ii) Trade receivables 878.50 752 99

(iii) Cash and Cash Equivalents 741 086
(iv) Bank Balances other than (iii) above 4.70 678
(v) Loans 0.64 049
(vi) Others 123.91 60 09
(c) Current Tax Assets (Net) ¢ i
(d) Other Current Assets 272.17 27541
2,359.13 1,916.15
TOTAL ASSETS _8,849.60 8,479.08

EQUITY & LIABILITIES

EQUITY
(a) Equity Share Capizal 590.04 590.04
(b) Other Equity 4,891.57 5,23842
Total Equity 5,481.61 5,828.46
LIABILITIES

(1) Non-current Liabilities
(a) Financial Liabilities

(i) Borrowings 405.56 23€.39
(i) Lease Liability 169.80 17€.46
(iii) Other Financial Liabilities 10C.CO 10C.00
(b) Provisions 19.60 21.08
(c) Deferred Tax Liabilities (Nat) - 1¢.87
(d) Other Non-current Liabilities = iy
695.36 559.30
(2) Current Liabilities
(a) Financial Liabilities
(i) Borrowings 5¢6.40 685.21
(i) Lease Liability 17.91 16.15
(iii) Trade Payables
- Due to Micro Enterprises and Small Entergrises 157.56 99.70
- Due to Others 1,026.61 359.03
(iv) Other financ al liabilities 400.22 508.45
(b) Other Current Liabilities 331.01 262.09
(c) Provisions 142.92 160 69
(d) Current Tax Liabilities (Net) = =
2,672.63 2,091.32

TOTAL EQUITY AND LIABILITIES 8,849.60 8,479.08




CIN : L24230MH1384PLC033389
Unaudited Standalone Cash Flow Statement far the half year ended Sept2mber 30, 2023
(All Figures are Rupees in Lacs unless otherwise stated)

Makers Laboratcries Limited
A
\
\
|
|

2pr 23-Sep 23 Apr 22-Sep 22
Cash Flow from Operating Activities
1)  Net profit before taxation and extraordinary item (372.73) (306.45)
Adjustments for :
Depreciation 134.50 108.00
Bad debts w/off 0.€0 8.26
Property, plant & equipment w/off - 1.27
(Profit)/ Loss on sale of Property, Plant & Equipment (1.83) (1.13)
Unwinding of Lease rent Income (0.06) (0.28)
Unwinding of Lease rent Expenses - 0201
Interest income (2.06) (258)
Dividend income (52.50) (5250)
Interest expense 66.99 6619
2)  Operating profit before working capital changes (226.69) (17941)
Decrease / (Increase) in inventories (252.56) (290.16)
Decrease / (increase) in Trade Receivables 126.11) (176.15)
Decrease / (increase) in Other Financial assets (74.53) (33 53)
Decrease / (increase) in Other assets 3.16 (10 63)
Increase / (Decrease) in Trade Payables 725.44 359 33
Increase / (Decrease) in Other Financial liabilities ~ [259.68) 150 89
Increase / (Decrease) in Other liabilities 68.92 (931)
Increase / (Decrease) in Provisions (21.84) (6 07)
3) Cash generated from operation 1163.89) (195.04)
Income tax paid (net) (13.38) (17.93)
Net cash from operating activities 1177.77) (212297)
B. Cash Flow from Investing Activities
Purchase of Property, Plant & Equipment including capital WI? (76.16) (378&.33)
& Intangibles
Proceeds from Sale of Plant, Property and Equipmert 3.02 268
Movement in other bank balances (0.00) C.34
Interest received 247 23.05
Dividend received 52.50 52.50
Net cash from / (used in) investing activities (18.17) (29¢.76)
C.  Cash Flow from Financing Activities
Proceeds from issue of shares (including securities prem.um) - 1,475.09
Share issue expenses i - (35.96)
Proceeds/ (Repayment) from short term borrowing (Net) 19.94 (71=.82)
Repayment of Non-Current borrowing (142 08) (142.08)
Intercorporate deposit received 400.00 .
Payment of lease Liability:
- Interest (10.12) (1=.12)
- Principal (7.80) (5.95)
Interest paid (57.75) (54.15)
Net cash from / (used in) financing activities 202.19 512.01
Net increase / (decrease) in cash and cash equivalents (A + B + C) 6.25 (9.72)
Cash and cash equivalents at beginning of year 0.86 31.70
Cash and cash equivalents at end of yea~ frdlal 3.98
Components of Cash & Cash equivalents :
Cash and cheques on hand 5.27 3.07
Balance with banks 1.84 J.91

11 3.98




Natvarlal Vepari & Co.
CHART=RED ACCOUNTANTS
903-904, 9th Floor, Raheja Chambers, 213, Nzriman Poirt, Mambai 400 021. Tel. : 6752 7100 Fax :6752 7101 E-rail : "vc@nvc.in

Independent Auditor’s Review Regort 01 Standalone Unaudited Financial Results of Makers
Laborazories Limited for the Quarter anc Half year ended Seatember 2023, pursuant to the
Regulation 33 of the SEBI (Listing Ckligations and Disclosu-e Requirements) Regulat ons.
2015 (as Amended).

To,
The Board of Directors of
Makers Laboratories Limitad.

1. We have reviewed the accompanying statement of standalone unaud ted financial -esults
(“tFe Statement”) of Mzkers Laboratories Limited (“the Company”) for the quartar and
half year ended Septemker 30, 2023, “the Statement”), being submitzed by the Comoany
pursuant to the requirements o7 regulation 33 of the SEBI (Listing Obligation and D sclcsure
Recuirements) Regulations, 20.5 (3s amended), including relevant circulars issLed by the
SEBI from time to time (The Listing R2gulations).

2. This Statement is the responsibility of <he Company’s Manzgement and Fas been approved
by the Board of Directcrs. This Szazement has been prepared in accordance witk the
recognition and measurement arirciples laid down in the Indian Accounting Standa-d 34
“Interim Financial Reporzing” (Ind-AS 34) prescribed under section 123 of the Companies
Act. 2013 read with the relevant rules issued thereuncer and other accounting principles
generally accepted in India and ncormpliance with regulation 33 of the Listing Regulations.
Our responsibility is to express a condusion in our report on this statenr2nt of szandzlone
unzudited financial results based on cur review.

3. We conducted our review in accordance with the Standard on Review Zngagement ISRE)
2410, “Review of Interin Finanzial Information performec by the Independent Aucitor cf
the_ Entity” issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan znd perform zhe review to obtain mcderate assurance as to whethe-

~ the financial statement is free of material misstatements. A review cf interim financial
information consists of making ircuiries, primarily of persons responsisle for accounting
matters, and applying analytica and other review procedures. Areview s substanziallv less
in scope than an audit conducted in accordance with Standards of Aucizing and
corsequently does no enable us to cbtain assurance that we would secome aware of all
significant matters that might be identified in an audit. We have not parformed an audt

and, accordingly, we do not express an audit opinion.

Baced on our review conducted as above, nothing has come to our attzntion that causes
us *o believe that the accompanyirg Statement of unaudited financial results, prepared in




Natvarlal Vepari & Co.
CHARTERED ACCOUNTANTS
903-904, <th Floor, RaFeja Chambers, 213, Nariman Point, Vlumbai 400 021. Tel.: 6752 7100 Fax :6752 7101 E-mail : nvc@nvc.in

accordance with applicasle accounting standards as <pecified under section 133 of the
Companies Act, 2013, read with rule 7 of the Companizs (Accounts) Rules, 2014 and other
recognized accounting p-actices and policies, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the Listing Regulations including the manner
in which it is to be disclosed, or that it contains any mate-ial misstatement

For Natvarlal Vepari & Co
Chartered Accountants
Firm Registration No. 106971W

5(—/@6\:\/&

S.R.Halim

Partner

M. No. 49758

Mumbai Dated: November C7, 2023

UDIN: 23049358 BHA ETT {850
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Regd. Office : 54D, Kandivli Industrial Estate, Kandivli (W), Mumbai 400 067

Makers Laboratories Limited

CIN : L24230MH1984PLC033389
Tel:+91 22 28688544 E-mail : investors@makerslabs.com , Website : www.makerslabs.com

statement of Unaudited Consolidated Financial Results for Quarter and Half Year Ended September 30, 2023
(All Figures are Rupees in Lacs unless otherwise stated)

Quarter Ended Half Year Bnded Year Ended
Sr.
No. Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 3103.2023
PR AR PRI 1 PR Fudited
| [Revenue from Opzarations 2,506.49 2,500.51 2,650.16 5,007.C0 5,195.33 10,127.78 |
Il [Other Income 40.66 32.50 88.25 73.16 188.88 227.60
Il [Total Income (1 + 11 ) 2,547.15 2,533.01 2,738.41 5,080.16 5,384.21 10,355.38
IV |Expenses: i thal
a) Cost of materials consumed 479.34 424.83 1,202.74 904.17 1,816.12 2,877.23
b) Purchases of stock-in-trade 659.98 722.38 596.32 1,382.36 1,142.24 1,684.47
c) Changes in inventories of finished goods, (2.41) 48.06 (955.75) 45.65 (969.00) (493.59)
work-in-progress and stock-in-trade b
d) Employee benefits expense 366.47 338.90 298.89 705.37 590.33 1,173.08
e) Finance Cost 49.01 41.14 106.63 90.15 145.50 212.10
f) Depreciation and amortisation expense 113.28 110.71 102.83 223.99 192.26 | 42417
g) Other expenses 983.11 987.20 1,345.52 1,370.31 2,451.52 4,561.77
Total Expenses (1Y) 2,648.78 2,673.22 2,697.18 5,322.00 5,368.97 10,439.23
V |Profit/ (Loss) Before exceptional items and Tax (IlI-1V) (101.63) (140.21) 41.23 (241.84) 15.24 (83.85)
Vi Exceptional Items income/ (expenses) - - = 2 i &
VIl |Profit/ (Loss) Before Tax (V+V1) (101.63) (140.21) 41.23 (241.84) 15.24 (83.85)
VIl |Tax Expense i 4 it
Current Tax 19.33 39.07 45.36 58.40 | 107.22 | 180.37
Short /(Excess) Provision of earlier years - - - - Sl 1.54
Deferred Tax (Asset) / Liability (8.27) (13.15) (10.83) (21.42) (15.62) (46.61)
Net Profi 4 i 4
X v::lt) rofit / (Loss) after tax but before non-controlling interests(VII (112.69) (166.13) 6.70 (278.82) (76.36) (219.15)
X [Less: Share of non-controlling interests (21.13) (43.59) (71.13) (64.72)| (149.80) (255.93)
Xl |Net Profit / (Loss) after share of non-controlling interests (IX-X) (133.82) (209.72) (64.43) (343.54) (226.16) (475.08)
Xl |Other Comprehensive Income d
(a) Actuarial gain / (loss) (3.93) (0.51) 5.14 (4.44) 3.05 L Ll
Tax Effect thereon 0.43 (0.03) (2.04) 0.40 | (1.15) =iy
(b) Fair Value change through Other Comprehensive Income 1.72 (0.65) 0.17 1.7 (1.45) (2.45)
Tax Effect thereon (0.08) 0.08 (0.02) - 0.17 0.28
Other Comprehensive Income / (Loss) for the period, net of tax (1.86) (1.11) 3.25 (2.97) 0.62 1.20
XIll [Total Comprehensive Income after tax (IX + XI) (114.55) (167.24) 9.95 (281.79) (75.74) (217.95)
Profit for the period attributable to : i el
Owners of the parent (133.82) (209.72) (64.43) (343.54) (226.16) (475.08)
Non-controlling interest - profit / (loss) 21.13 43.59 71523 64 72 149.80 255.93
(112.69) (166.13) 6.70 [278.82) (76.36) (219.15)
Other Comprehensive Income for the period attributable to : i i |
Owners of the parent (1.19) (1.15) 0.08 (2.34) (1.17) (1.96)
Non-controlling interest - profit / (loss) (0.67) 0.04 3.7 (0.63) 1.79 3.16
(1.86) (1.11) 3.25 (2.97) 0.62 1.20
Total Comprehensive Income for the period attributable to :
Owners of the parent (135.01) (210.87) (64.35) (345.88) (227.33) (477.04)
Non-controlling interest - profit / (loss) 20.46 43.63 74.30 64.09 151,59 259.09
(114.55) (167.24) 9.95 (281.79) (75.74) (217.95)|
XIV |Paid-up equity share capital (Face value of Rs.10/- each) 590.04 590.04 590.04 590.04 590.04 590.04
XV |Other Equity 6,330.09
XVI |Earnings per share (of Rs.10/- each) - Not annualised :
Basic & Diluted (2.27) (3.55) (1.00) (5.82) (3.82) (7.90;
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Notes:

The above unaudited financial results, as reviewed by the Audit Committee, were app-ovec and taken on recorc by the Board of Directors in their meeting held
on November 07, 2023.

The Statutory Auditors have carried out Limited Review of the aforesaid results znd have issued their unmodifiz=d opinion thereon.

The financial statements are prepared in accordance with the Indian Azcounting Standards (Ind-AS) as preseribed under Section 133 of the Companies Act, 2013
read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 201 and Companies (Indian Accountimg Standards) Amendment Rules, 2016.

During the quarter ended June 30,2022, in accordance with provisions of the Companies Act and other relzvane laws, the Company offered its shereholders to
subscribe to a right issue of 9,83,396 equity shares at an issue price of Rs. 150/- per share aggregating to Rs.1,47509 lacs. The issue was fully subscribed. Basic and
diluted earnings per share for the quarter ended September'22, half year ended September'z2 and the year zndel March’23 have been adjusted appropriately for
the bonus element in respect of rights issue in accordance with Ind AS 33.

The group has two reportable segments viz. "Pharmaceutical” and " Chemical Manufacturing' as per Indian A=counting Standard "Operating Segment @ind AS- 108).
Segment information is given here in below:
(All Figures are Rupees in Lacs)

Bl Quarter Ended Quarter Ended |Quarter Ended Sept| Falf wear Ended | Half Year Ended Year Ended

Sept 30, 2023 June 30, 2023 30, 2022 Sept 30, 2023 Sept 30,2022 | March 31,2023
) et PRI Bt PR Audited

Segment Revenue

- Pharmaceutical 1,508.23 1,172.59 1,156.79 2,680.32 2,136.10 4,312.78

- Chemical Manufacturing 1,046.61 1,352.73 1,581.62 2,399.34 3,248.11 6,042.60

Segment Results - PBT -

- Pharmaceutical (164.61) (262.12) (136.02] (426.73) (360.45) (733.08)

- Chemical Manufacturing 62.98 121.91 177.25 184.83 375.69 649.23

Total PBT (101.63) (140.21) 41.23 (241.84) 15.24 (83.85)

Segment Assets d

- Pharmaceutical 6,605.19 5,377.04 7,019.02 6,605.19 7,019.02 6,234.68

- Chemical Manufacturing 8,765.19 8,685.49 8,573.17 8,765.19 8,573.17 8,994.82

Segment Liabilities -

- Pharmaceutical 3,367.94 3,039.47 3,095.52 3,367.94 3,095.53 2,652.07

- Chemical Manufacturing 1,379.71 1,222.85 1,386.98 1,379.71 1,386.98 1,609.96

Figures for the previous period have been regrouped to confirm to the figures of the current period's classificatior.

By Order of the B 2 \
For Make boratofies Liptited

Place : Mumbai,

Date: November 07, 2023 (DIN 00400079)




Makers Laboratori2s Limited
Unaudited Consolidated Statement of Assets And Liabilities As At September 30, 2023
(All Figures are Rupees in Lacs unless otherwise stated)

As at As at
Particulars Sept 30, 2023 Merch 31, 2023
(Reviewed) (Audited)
ASSETS
(1) Non-current Assets
(a) Property, Plant & Equipment 8,126.00 8,228.49
(b) Capital Work-in-Progress 181.24 45.36
(c) Right Of Use Asset 142.14 154.98
(d) Other Intangible Assets 67.51 68.89
(e) Intangible Assets Under Development i 3.24
(f)  Financial Assets
(i) Investments 8.98 7.78
(i) Loans 0.12 -
(iii) Others 155.75 145.68
(g) Deferred Tax Asset (Net) 7.70 -
(h)  Other Non-current Assets 246.52 241.42
8,935.96 8,895.84
(2) Current Assets
(a) Inventories 3,236.47 3,132.10
(b) Financial Assets
(i) Investments - -
(ii) Trade receivables 1,716.77 1,986.72
(iii) Cash and Cash Equivalents 47.94 72.24
(iv) Bank Balances other than (iii) above 192.90 364.66
(v) Loans 0.64 0.49
(vi) Others 125.87 61.04
(c) Current Tax Assets (Net) - 8.41
(d) Other Current Assets 1,113.83 708.00
6,434.42 6,333.66
TOTAL ASSETS 15,370.38 15,229.50
EQUITY & LIABILITIES
EQUITY
(a) Equity Share Capital 590.04 590.04
(b) Other Equity 5,984.20 6,330.09
Equity attributable to the shareholders of the Holding compamy 6,574.24 6,920.13
Non Controlling Interest 4,048.49 4,047.34
LIABILITIES
{1) Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings 652.66 431.82
(ii) Lease Liability 169.90 179.46
(iii) Other Financial Liabilities 100.00 100.00
(b) Provisions 26.22 26.80
(c) Deferred Tax Liabilities (Net) 756.20 770.20
(d) Other Non-current Liabilities 7 o
1,704.98 1,508.28
(2) Current Liabilities :
(a) Financial Liabilities
(i) Borrowings 667.29 714.12
(ii) Lease Liability 17.91 16.14
(ii) Trade Payables e =
- Due to Micro, small and Medium enterpris=s 193.70 124.42
- Due to Others 1,148.80 889.56
(iv) Other financial liabilities 459.72 550.33
(b) Other Current Liabilities 340.63 274.28
(c)  Provisions 214.62 184.90
(d) Current Tax Liabilities (Net) o il
3,042.67 2,753.75
TOTAL EQUITY AND LIABILITIES 15,370.38 15,229.50




MAKERS LABORATORIES _IMITED

Unaudited Consolidated Cash Flow Statement for t1e period ended September 30, 202=
(All Figures ar= Rupees in Lacs unless otharwise stated)

Particulars April - Sept'23  April - Sept '22
A. Cash Flow from Operating Activities
1) Net profit before taxation and extraordinary item (241.84) 15.24
Adjustments for :
Depreciation 223.98 192.26
(Profit)/ Loss on sale of Property, Plent & Equipment (2.62) (0.89)
(Profit)/Loss on sale of Mutual funds - (0.16)
Assets Scrapped - 1.07
Bad debts w/off 217 8.26
Unwinding of Lease rent Income - (0.22)
Unwinding of Lease rent Expenses - 0.01
Interest income (20.04) (79.93)
Interest expense 90.25 137.87
52.40 273.51
2) Operating profit before working capital changes
Decrease / (Increase) in inventories (104.37) (1,098.03)
Decrease / (increase) in Trade Receivables 267.-8 (385.87)
Decrease / (increase) in Other Financial assets (74.56) 41.29
Decrease / (increase) in Other assets (404.65) (225.62)
Increase / (Decrease) in Trade Payables 328.52 722.68
Increase / (Decrease) in Other Financial liabilities (246.07) 122.26
Increase / (Decrease) in Other liabilities 66.35 (65.79)
Increase / (Decrease) in Provisions 24.70 34.49
3) Cash generated from operation (90.50) (581.08)
Income tax paid (net) (101.78) (173.69)
Net cash from operating activities (192.28) (754.77)
B. Cash Flow from Investing Activities
Purchase of Property, Plant & Equipment including capital WIP % Intangibles (243.46) (848.49)
Proceeds from Sale of Plant, Property and Equipment 6.13 6.27
Intercorpate loans (given)/repaid - 1,000.00
Sale of Investments - 12.01
Movement in other bank balances 170.53 (109.61)
Interest received 19.13 83.14
Net cash from / (used) in investing activities (47.27) 143.32
C. Cash Flow from Financing Activities
Issue of Share - 1,475.09
Share issue expenses - (35.96)
Interest paid (77.20) (97.25)
Proceeds/(Repayment) from short term borrowing 19.94 (713.82)
Intercorporate deposit received 400.10 -
Repayment of Non-Current borrowing (45.23) (142.08)
Payment of lease Liability
- Interest (10.12) (11.12)
- Principal (7.30) (5.94)
Dividend & dividend tax paid (62.24) (62.94)
Net cash from (used in) financing activities 215.25 405.98
Net increase / (decrease) in cash and cash equivalents (A + B + C)
Cash and cash equivalents at beginning of year (24.30) (205.47)
Cash and cash equivalents at end of year 72.24 230.85
Components of Cash & Cash equivalents : 47.94 25.38
Cash and cheques on hand
Balance with banks 5.48 387
4246 22.01
4734 25.38
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Independent Auditor’s Review Report on Consolidated Unaudited Financial Restlts of
Makers Laboratories limited for the Quarter and Half year ended September 30, 2023,
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremerts)
Regulations, 2015 (as amended).

1o,
The Boarc of Directors of
Makers Leboratories Limited,

1. We have reviewed the accompanying statement of consolicated unaudited firancial
results of Makers Laboratories Limited (the Parent and its subsidiary together referred to
as “the Group”), for the cuarter and half year ended Seotember 30, 2023 (“the
Statement”), being submittec by the Parent pursuant to the reguirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Recuirements) Regulations, 2015, as
amended ), including relevant circulars issued by the SEBI from time to time (“the _iszing
Regulations”).

2. This Statement is the responsibility of the Parent’s Management and has been apgroved
by the Parent’s Board of Direztors. This Statemert nas been p-epared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribad under s=ction 133 of the Companies
Act, 2013, and other accounting principles generally accepted n India and in comgliance
with regulation 33 of the List ng Regulations. Our responsibil ty is to express a conclus on
in our report on this statement of consolidated unzudited financial results based on our
reviaw.

3. We ccnducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute o Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material wisstatement. A review of
interim financial information zonsists of making irquiries, prime-ily of persons respcnsitle
for financial and accounting matters, and epplying analytical ~d other review procedures.
A review is substantially less in scope than an zudit corzucted in accordance with
Standards on Auditing and consequently does not 2nable us zz obtain assurance that we
would become aware of all significant matters that might 2e identified in an adit.
Accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance witt <he circula- issued by the SEBI urder
Regulation 33(8) of the Listing Regulations, to the exzent app'icable.
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5. The Statement includes unaudited standalone finanzial results of the following entities:

Name of the Entities

Makers Laboratories Lim ted- Holding Companv

Subsidiary

Resonance Specialties Limited

6. Based on our review conducted and procedures per‘crmed as stated in paragraph 3 and 4
above, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recogn t on and measurement principles laid
down in the aforesaid Indien Accounting Standerd ard other accounting principles
generally accepted in India, has not disclosed the informztion required to be disclosed in
terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstaterrent.

For Natvarlal Vepari & Co
Chartered Accountants
Firm Registration No. 106971W

St atia

S.R.Halim
Partner

M. No. 49758
Mumbai Dated: November 07,2023

UDIN: 2304L9A5S8RHAETULY SO
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