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2 THE SMART INVESTOR

Zomato, Paytm: Analysts
bet on new-age stocks

Cite sustainable profits; believe they may be bought on dips

ILLUSTRATION: BINAY SINHA
%

NIKITA VASHISHT
New Delhi, 7 November

turning optimistic about

Investors are increasingly
of

shares
companies.

From broad-based ‘sell’
calls, analysts are giving
thumbs up to Zomato, Paytm,
and FSN  e-Commerce
Ventures-owned Nykaa as
these companies have shifted
focus to sustainable profits.

The shares of Zomato hit a
fresh 52-week high of X126
apiece on the BSE on Tuesday,
having rallied 154 per cent in
one week.

Shares of Nykaa and PB
Fintech also advanced 7 per
cent and 21.7 per cent respec-
tively in one week, as against
the 1.6 per cent gain in
the benchmark S&P BSE
Sensex index.

Paytm was the only stock
trading in the red during this
period, falling 4.3 per cent.

Analysts believe these
stocks could be good invest-
ment bets from a long-term
perspective, and may be
bought on dips.

“After a massive drubbing
in the past 12-18 months, the
sentiment has improved for
new-age stocks. Most of these
companies are focusing on
profitability, which is visible
from their quarterly results,”
said Ambareesh Baliga, an
independent market analyst.

FSN e-Commerce Ventures,
for instance, reported a 50 per
cent year-on-year (Y-o-Y) surge
in net profit, at 7.8 crore, for
the July to September quarter
of FY24 (Q2FY24).

This comes after it reported
an 8-per cent Y-0-Y rise in net
profit in Q1FY24, 72 per cent

new-age

(Figures in¥ crore)

One 97

Net sales

HOW THE NUMBERS STACK UP

PBIDT PAT

Sep '22 1,914.0 I -447.4  -571.1
Jun'23 2,361.6 I -188.2  -357.0
Sep 23 2,518.6 I -91.9  -290.5
Sep '22 573.5 0 -165.5 -186.6
Jun'23 665.6 Il 4.2 -11.4
Sep '23 811.c I 8.1  -20.2
Sep '22 1,661.0 NN -142.0 -251.0
Jun'23 2,416.0 I 133.0 2.0
Sep'23 2,8u8.0 NN  165.0 36.0
Sep '22 1,230.8 N 67.6 4.1
Jun'23 1,421.8 I 80.2 3.3
Sep '23 1,507.0 I 89.2 5.9

PBIDT: Profit before interest, depreciation

, and taxes; PAT: Profit after tax

Source: Capitaline; Compiled by BS Research Bureau

ond quarterly net profit in
Q2FY24 at36 crore. It reported
a profit of X2 crore in Q1FY24
and a loss of 187.6 crore in
Q4FY23.

Paytm, on the other hand,
has been narrowing its losses.
In the September quarter, the
fintech company reported a net
loss of 3292 crore, down from
%571 crore loss incurred in
Q2FY23 and 358 crore
incurred in Q1FY24.

Its earnings before interest,
taxes, depreciation and

“Paytm has accelerated
monetisation of its large user
and merchant base led by its
credit offering. With around 5
per cent user penetration, loan
disbursals have surged nearly
10x to less than $ 8 billion,”
wrote Jayant Kharote and
Prakhar Sharma of Jefferies in
their coverage initiation report.

“In payments, revenues
expanded 32.5x with a ramp-
up in merchant subscription
business and margins jumped
%20 percentage points. In two
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company on a path to profit-
ability,” it said.
The brokerage has

assigned a ‘buy’ rating to the
stock and a target price of
%1,300, translating into a 48
per cent upside from current
levels, as it believes the
payment aggregator will turn
profitable in the next year,
enjoying strong growth,
double-digit Ebitda margins,
and stable profitability.
Analysts believe stable
profit margins are also acting
as tailwinds for the companies.

Interestrate pause-driven
rally?

New-age companies use
weighted average cost of cap-
ital (WACC) as a discounting
factor while valuing their firms.

A rise in interest rate and,
in effect, their respective
WACCs reduces the current
discounted value of their
expected earnings.

“Recently, the US Federal
Reservelaid out a dovish policy
statement which signaled a
possible rate hike pause going
ahead. Other central banks,
including the Reserve Bank of
India, have stopped hiking
rates. This bodes well for new-

age stocks,” said Vinit
Bolinjkar, head of research at
Ventura Securities.

The massive rate hikes seen
over the past year have helped
cool off the exorbitant val-
uations these companies were
once commanding.

Analysts suggest investors
selectively buy new-age stocks
on corrections while keeping a
close eye on successive
quarterly performances.

ICICI ~ Securities  has
upgraded Nykaa to ‘buy’
with a target of T185. Nuvama

Cyber threat alert: Verity if
your data was compromised

Lock up Aadhaar biometric, keep a close tab on SMS inbox, credit report
ONLINE IDENTITY THEFT: STEPS VICTIMS MUST TAKE

BINDISHA SARANG

Analleged databreach involving 815
million Indians has surfaced onthe
Dark Web. According to media reports,
millions of Indians’ Aadhaar and
passport details, names, phone
numbers, and temporary and
permanent addresses have been stolen.
SaysRitesh Bhatia, cyber-crime
investigator, cybersecurity, and data
privacy consultant, “Investigations by
several hacker groups show that the
number could be much smaller — a few
lakhs. Nonetheless, it’simportant to
take a few measures after thisbreach,
besidesbeing constantly vigilant.”

Measures you should take

Thefirststep youshould take, according
toBhatia, istolock your biometrics for
additional security. Your biometric data
isstored securely inthe Aadhaar
system. Usingthe mAadhaar app, you
canlockand unlock your biometrics at
your convenience. Says Bhatia, “You
canalsolock yourbiometrics fromthe
www.uidai.gov.in website.”

Know your status

Byrunningafew checks, it is possible to
learn ifyou are amongthose whose data
hasbeen compromised. Says

Ajay Setia, chiefexecutive

officer (CEO), Invincible

Ocean, a Metaverse platform, =
“Check forexposed data

onsiteslike LeakPeek

orDeHashed.”

Safeguards against
future attacks

Databreachesarebecoming
common. Take afew
pre-emptive measuresto
protectyourselfagainst
future attacks.

First, ensure that your antivirus
software is updated. Second, avoid
clicking on links within text messages
sent by unknown sources. Says Setia,
“Delete stored passwords from your

79,

YOUR
MONEY

m |dentity theft is the
deliberate and
unauthorised use of

someone else's ones

m (hange all your
passwords immediately,
opt for alphanumeric

m (ontact credit
bureaus and raise a
dispute

® [nform the nearest

personal information to
commit fraud or gain
financial benefits

m (heck all your accounts
to see if multiple
accounts have been
compromised

m (ontact your banks,
lenders, and insurance
companies
immediately; request
banks to close all
affected accounts and
open new ones

police station or
cyber cell

m (heck your computer
and mobile for viruses,
install anti-virus
software

ofdatabreach. Clear it periodically of
one-time passwords (OTPs) and other
banking-related information. Says
Bhatia, “Checkevery SMSyou get. Many
peopleignorethem. Rememberifthere
isanactivity in your account, your
financial institution will send you an
SMS, nota WhatsApp message.”

Be cautious about downloading
apps. Some of them could access your
messages and other information stored
onyour phone. Says Setia, “Monitor
your financial statements frequently for
unauthorised transactions.”

Checkyour credit report periodically
forunexplained entries or inquiries you
haven’t made.

Know your rights

Indiaguaranteesdata
protection rightsunder its
constitutionandthe
Information Technology Act
0f2000. ‘Body corporates’
face penalties for
mishandlingsensitive data.
Courtsrecognise theright to
claim damages for privacy
violations.

However, the Act’s strict
definition of ‘body corporate’
raises concernsregarding whether it
appliestospecific governmentbodies.
Says Pratyush Miglani, managing
partner, MVAC Advocates &
Consultants, “The Digital Personal Data
Protection (DPDP) Act further bolsters

research, archiving, and statistics. The
government, too, has the power to
exempt institutions fromits
applicability, raising questions about its
application to publicinstitutions.”

Buy cyber insurance cover

Today, buying cyber insurance has
become a must notjust for corporates
buteven forindividuals. In the event of
adatabreach, this cover providesan
individual the following;: credit
monitoring services, compensation for
loss of wage while pursuing a resolution,
and legal costsincurred on claiming
damages from athird party forthe data
breach. Says T ARamalingam, chief
technical officer, Bajaj Allianz General
Insurance, “The cyber policy for
individuals also covers financial loss
arising from acyber-attack, cost of data
restoration and malware
decontamination, and costincurred on
dealingwith a cyber-extortion attempt.
Italso offers coverstosmart devices
that may have been affected.”
Cyberinsurance also offers
protection againstidentity theft,
cyberstalking, phishing, email
spoofing, medialiability claims, cyber
extortion, and databreach byathird
party. The sum assured available can
range fromz1lakhto1crore. Says Naval
Goel, CEO and founder, PolicyX.com,
“Currently, only three companies offer
cyberinsurance. Some of them provide
worldwide coverage. Usually, these

Y-o-Y decline in Q4FY23, and amortization (Ebitda) gain, years, Paytm's revenues have Institutional Equities has systems. Also, update your passwords data protection, imposing penalties of plansaretargeted atindividuals,
68 per cent fall in Q3FY23. however, rose to %153 crore in jumped nearly 3x, gross mar- increased the target of regularly, particularly forinternet upto3250 crore for databreaches. but you canbuy a top-up cover to
Food delivery platform Q2FY24 from 84 crore ginssurgedto54percent(from Zomato to 140 while main- bankingand other crucial websites.” Nevertheless, the DPDP Act allows for protectyour spouse, children, and
Zomato also delivered its sec- reported in QIFY24. 13 per cent), and placed the taining ‘buy’ rating. Your SMSinbox can alsobeasource exemptionstoentitiesengaged in other family members.”
THIRD FORM G - INVITATION FOR EXPRESSION OF INTEREST FOR
% INCREDIBLE INDUSTRIES LIMITED GUJARAT INDUSTRIES POWER COMPANY LIMITED " PIK RESOURCE INDIA PRIVATE LIMITED _
CIN : L27100WB1979PLC032200 Regd. Office : P.0. Ranoli - 391350, Dist. Vadodara (Gujarat) Operating In Completely Integrated Manufacturing of Plastic Pens,
A 14, N.S. Road, 2nd Floor, Kolkata-700 001, Tel : 91 33 22434355; Fax : 91 33 22428651 Tel. No.: (0265) 2232768, Fax No.: (0265) 2230029, Email ID : investors@gipcl.com (Under the Insolvéncy and Bankrupicy Code and Its regulations
un E-mail- investorsail@adhunikgroup.co.in | Website : www.incredibleindustries.co.in Website : www.gipcl.com, CIN : L99999GJ1985PLC007868 read with special instructions of Committee of Creditors)
EXTRACT OF STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2023. (% in lakh except fo EPS) ATEMENT OF UNAUD . NANCIAL RESULTS RELEVANT PARTICULARS
Sl. | PARTICULARS Quarter Ended Six Months Ended | Year Ended FOR THE QUARTER AND HALF YEAR ENDED ON 30™ SEPTEMBER 2023 1. | Name of the Corporaée debtor PIK RESOURCE INDIA PFgVAT_E LIMITED
No, 3009/2023] 30/06/2023] 30/0912022| 30/09/2023 [ 30/09/2022| 31/03/2023 [Rs. in Lakhs o PN A O . s yey e Hmited)
T Tt reome o pertons el 08620 | 220105 | 1656651 | 467143 | 3481568 | 7406070 Quarer | Yearto datefigus [ Cortesporing || | 2 | s of o egtresofice | § B lorr iy S o o R
otal ncpme Trom opera IOHS nel ,090.. ,010.! ,900. NALX ,010. ,UoU. Sr. . ended for th t ijod| Quarter ended _ uhu, Ville Parle (West), Mumbai -
2 | Net Profit/ (Loss) for the period (before Tax, 42065 | 23836 | 4495 | 2r001 | ese9 | 71391 Particulars syt iy 3. URL of website W : _
: : P No. 30.09.2023 ended 30.09.2023 30.09.2022 4. | Details of place where majority Plot No. 402, GIDC, Dist. Valsad, Gujarat, 396171
Exceplional andlor Extaordinary fems) Unaudited Unaudited Unaudited of fixed assets are located A' T Y '
3 | Net Profit/ (Loss) for the period before Tax 4065 |  238.36 44.95 279.01 85.69 71391 naudite 5T nstalled canasty of man Tnstalled Capaciy — 6.8 L3 pieces /day
(after Exceptional and/or Extraordinary items) 1 | Total Income from Operations 30,610.86 66,632.28 26,579.40 products/ services
4 | Net Profit/ (Loss) for the period after Tax 52.96 133.41 26.89 186.37 56.55 490.73 2 | Net Profit for the period 6. | Quantity and value of main Qty - 26 crore pieces (approx.)
(after Exceptional and/or Extraordinary items) (before Tax, Exceptional and Extraordinary Items) 3,566.16 10,864.80 3,898.92 products/ services sold in last Value - Rs.24 crores (approx.)
5 | Total Comprehensive Income for the period 54.07 134.52 28.00 188.59 58.77 490.43 Sl financial year ] ] ]
[Comprising of Profit / (Loss) for the period (after tax) 3 | Exceptional ltems - - R 7._| Number of employees/ workmen_| Approx. 450 (including on contract basis)
and Other Comprehensive Income (after tax)] 4 | Net Profit for the period before Tax 8. | Further details including last Details can be sought by emailing on
. ¥ available financial statements pripl.ibc@gmail.com
6 | Equity Share Capital (Face Value of 210/- each) 4,676.38 | 467638 | 4676.38 | 4676.38 | 467638 | 4,676.38 (after Exceptional and Extraordinary Items) 3,566.16 10,864.80 3,898.92 (with schedules) of two years, [pripl(dot)ibc(at)gmail(dotjcom]
7 | Reserves (Excluding Revaluation Reserve) - - - - - | 7.986.57 Net Profit for e period afier T lists of creditors, are available at:
8 Earnings Per Share (of 310/- each) ("Not annualised) 5 | Net Profi orl € period after alx 2,834.42 8,571.78 2,662.87 9. | Eligibility fqr resolution applicants Dgtaivls can be' sought by emailing on
(a) Basic *0.11 *0.29 *0.06 *0.40 *0.13 1.05 (after Exceptional and Extraordinary Items) gnger.sectlgln b2|5(2t)_(h) of the pripl.ibc@gmail.com
(b) Diluted 0.1 *0.29 *0.06 *0.40 “0.13 1.05 6 | Total Comprehensive Income for the period [Comprising Profit for 0 Last ot D recems of 18112023
Notes : the period (after Tax) and other Comprehensive Income (after tax)] 20m4.2 9,644.15 4,669.54 ef;ﬁesiﬁin"é{ﬁﬁ?,’;;f o
' - - 11| Date of i f provisional list of | 20.11.2023

1) The above is an extract of the detailed format of Unaudited Financial Results for the quarter and half year ended September 30, 2023 7 | Equity Share Capital (Face Value of Rs.10/- each) 15,125.12 15,125.12 15,125.12 p?;:pzclt?f: ?ezofur%: 'g;;nc‘gxs

filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. g | Eamings per Share (of Rs. 10/- each) for continuing and 12.7 Last date for submission of 22.11.2023 (05:00 PM)

The full format of the Unaudited Financial Results for the quarter and half year ended September 30, 2023 are available on the website discontinued operations (not annualised) objections to provisional list

of Stock Exchange(s) at (www.bseindia.com, www.nseindia.com and www.cse-india.com) and also on the website of the Company at a) Basic (Rs.) 187 5,67 176 13. | Date of issue of final list of 22.11.2023

www.incredibleindustries.co.in. ‘ : : ' : 7 p“’s”efc.“"e 'esf".'“;“)” applicants S T5053

2) The Company does not have any Exceptional & Extraordinary items to reportin the above periods. b)_ Diluted (Rs.) 1.87 567 1.76 ' ait,igr;fﬁno écafdamt?;fr"natrix o

3) Figures have been regrouped and rearranged, wherever considered necessary. Notes: and request for resolution plans

By Order of the Board 1. The above is an extract of the detailed format of Unaudited Financial Results filed with the Stock Exchanges under to prospective resolution
Sd/- Rama Shankar Gupta Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format F%lpt“%?‘sf brrsion of E155653
Place : Kolkata Chairman & Managing Director ofthe Standalone Unaudited Financial Results are available on websites of Stock Exchanges viz. www.bseindia.com and | resolution plams e
Date : 07.11.2023 DIN: 07843716 www.nseindia.com and on Company's website (www.gipcl.com). 16. Process email ID to submit pripl.ibc@gmail.com
2. The above Unaudited Financial Results have been reviewed and recommended by the Audit Committee in its meeting Expression of Interest
held on 4" November 2023 and subsequently approved by the Board of Directors in its meeting held on 6" November 2023. Date: 08.11.2023 T Manish Sukhani
3. The Company has designated an exclusive e-mail ID viz. investors@gipcl.com for investor grievance redressal. Place: Mumbai AFA“ﬁi‘?,}ff,"ﬂ}‘;,‘?E'z/ /'F(’,‘ng%%%%%ii%iﬂﬂf 8}_ %12%%
For Gujarat Industries Power company Limited Resolution Professional - PIK Res_ource_ India Pvt Ltd
— - .= (Formerly known as PIK Studios Private Limited)
s S Makers Laboratories Limited Place : Gandhinagar [Vatsala Vasudeva] Under CIRP VIDE ORDER DATED 06.02.2023
MAKERS  gegq. ot 540, Kanaii Industra Estate, Kandiv (), Mura 400 067 Date_: 06" November 2023 Managing Director | | Goregaon (cast), Mumsai Maharashra, INDIA 400065: Email: rm sckhar Ggmaicom
_— CIN : L24230MH1984PLC033389
Tel:+91 22 28688544 E-mail : investors@makerslabs.com , Website : www.makerslabs.com
EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023
(Rs in Lacs)
Quarter ended Six Months ended Year ended
Particulars 30.09.2023| 30.06.2023 | 30.00.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023
(Unaudited)| (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Audited)

1 Total Income from operations 2,547.15| 2533.01 | 2,738.41| 5,080.16 | 5384.21| 10,355.38 MAN INFRACONSTRUGTION LIMITED

2 Net Profit/ (Loss) for the period (before Tax, (101.63)| (140.21) 4123 | (241.84) 15.24| (83.85) D ECCAN c E M E NTS LI M ITE D O 12" Floor, Krushal Gommercial Complex, G. M. Road, Chembur
Exceptional and/or Extraordinary items) CIN: L26942TG1979PLC002500 (West), Mumbai — 400 089 Website: www.maninfra.com

3 Net Profit/ (Loss) for the period before tax (101.63)| (140.21) 41.23 | (241.84) 15.24 (83.85) Regd. Office: “Deccan Chambt_arg", 6-3-666/B, Somajiguda, Hydere_lbad - 500082. V' MAN c Investtt)r II(?’eIatt.itonNContt)acF:Li%ggtéj’&s’_i@zg];;g’r&:aig%g‘w
(after Exceptional and/or Extraordinary items) Ph: 040-23310168 Fax: 040-23318366 Email: info@deccancements.com Website: www.deccancements.com orporate ldenti ¥el:u$1e£é 42463999

4 NetProfit/ {Loss) for the period after tax (11269)] ~ (166.13) 670 | (27882)) (7636)) (219.15) Extract of the Unaudited Financial Results Notice — Information on Third Interim Dividend
(after Exceptional ?nd/or Extraordinary lf(ems) for the Quarter and Half Year Ended 30 Sept 20233 Notice is hereby given that the Board of Directors (“Board”) of Man

° [Tgtal Compre;enfsn;e(tncor)nffo;the perldod (114.55)) - (167.24) 9%\ @79 () @17%) (Rs. in Lakhs except per share data) :\rllfracorgstruzc(t)igg rI].imit(;d (;‘Co(;n_lp_)hang;')tat itsDMegting hfe'lg %nBI\éI/orE?gX/, )Oﬁth

omprising Profit/ (Loss) for the perio ovember, ave declare ird Interim Dividend of Rs.0.36/- o) per
(after tax) and Other Comprehensive Income si Quarter Ended Half Year Ended Year Ended Equity Sharq (of the.face valge of Rs. 2 each) for Financial Year 2023-24. The
(after tax)] No Particulars 30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023 Board has fixed Friday, 17" November, 2023 as the Record date for the
artertax - " " " " " " purpose of payment of Third Interim Dividend on the Equity Shares of the

o Equty StarCapta sonod| o00e | seood| w0 w00 smod| | e st tiri| o] Ba] ST TR | | e e a2t o Dacamer 2025

f . evenue from Operations . . . . . . e Interim Dividend will be paid on Monaay, ecember, :

7 Reserves l(excludlng. revaluation reserve) 6,330.09 2 | Net Profit for the period (before 75859 | 1913.87 895.00| 267246| 3669.90| 6661.08 a. to all the beneficial owners in respect of shares held in dematerialized form
as shown in the Audited Balance Sheet of the Tax and Exceptional items) as per the data received from National Securities Depository Limited (NSDL)
previous year) 3 | Net Profit for the period before tax 75850| 191387|  89500| 267246| 3669.90| 666108 and Central Depository Services (India) Limited (CDSL) as at the close of

8  Eamings per share of Rs 10/- each 227)| (355 1,00 5.82 382)| (.90 fter Exceptional it business hours on Friday, 17" November, 2023; and

s p . (227) (3:55) (1.00) (6.:82) (3.:82) (7.90) (after X.CEP lonal ¥ gms) b. to allthe members in respect of shares held in physical form as at the close of
(not annualised) 4 | Net Profit for‘the pgnod after tax 472.97 141417 656.63 1887.14 2724.41 4929.52 business hours on Friday, 17" November, 2023.
Basic & Diluted (after Exceptional items) Pursuant to Finance Act, 2020, dividend income will be taxable in the hands of
N 5 | Total Comprehensive Income for 472.97 141417 656.63 1887.14 2724.41 4890.78 the shareholders w.e.f. 1% April 2020 and the Company is required to deduct tax

Notes: the period [Comprising Profit / at source ("TDS") from dividend paid to the Members at the rates prescribed in

1. The above is an extract of the detailed format of the Financial Results for the quarter and half year ended September 30, 2023 (Loss) for the period (after tax) the Income TaxAct, 1961 ("the ITAct"). )
filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, and Other Comprehensive Income In genterglt, to enlatzle cgr}wphangetwtl;h _TRDS .QGQ;{W?QGTS, P’\//l?\lmge;s are
2015. The full format of Financial Results for the quarter and half year ended September 30, 2023 are available on stock exchange (aﬁef tax)] : : ;iq::ftﬁe I%Kg?wit?\ ?hZ?r Deogoi?toaryepaﬁ:rcipiz'tse; :a Ca:eu;']ares éreah(;?gli}{
website (www.bseindia.com) and on the website of the Company (www.makerslabs.com). 6 | Paid-up Equity Share Capital 700.38 700.38 700.38 700.38 700.38 700.38 physical form, by writing to the Company’s Registrar and Share Transfer Agent,

2 Additional information on Unaudited Standalone Financial Results is as follows: (Rs in Lacs) 7 | Earnings Per Share (Rs. 5/- each) LINKINTIME INDIAPVT. LTD. (Unit: Man Infraconstruction Limited) C-101, 247

1. Basic 3.38 10.10 4.69 13.47 19.45 35.19 Park, L B S Marg, Vikhroli (West), Mumbai — 400 083 or email at
Quarter ended Six Months ended | Year ended 2 Diluted 338 10.10 469 1347 1945 35.19 :r;&P'l‘lelpdesbk@lzir&;i?:\time.co.in/investors@maninfra.com latest by Friday,
Particulars - - - - - - - ovember, -
30'09'2.023 30'05'2.023 30'09'2.022 30'09'2.023 30'09'2.022 3 '03:2023 Not: A detailed communication with respect to Tax Deduction on Dividend, is being
(Unaudited)| (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Audited) otes ; ; ; f sent separately to the shareholders, whose E-mail IDs are registered with the
- a) The above results for the quarter were reviewed by the Audit Committee and approved by the Board of Directors at the P y 1o ' AN : g )

1 Total Income from operations 1561.51 117337 | 1,210.07 | 2,734.88 | 2,190.16| 4,368.40 meeting held on 7th November, 2023. RTA/DPs respectively and such communication will also be made available on

2 Profit before Tax (11136)| (6137)| (8277)| (7273)| (306.45)| (677.57) b) The above s an extract of the detailed format of financial restis file for the quarter and half year ended 30 Sept 2023 with the website of the Company under Investor Relations Section. To avall the

3 Profit after Tax (98.94)| (246.09) (71.28) | (345.03) | (298.63)| (636.09) the Stock Exchanges under Regulatu)p 33 of the SEBI (Llsnng Obligations and Disclosure Requwements) Regulations, documents mentioned in the communication as applicable at Email ID:

2015. The full format of the aforesaid results are available on the Stock Exchange Websites i.e., Bombay Stock investors@maninfra.com on or before Friday, 17" November, 2023 to
By Order of the E“a"! . Exchange (www.bseindia.com) and National Stock Exchange (www.nseindia.com) and also on the Company’s website enable the Company to determine the appropriate TDS rates.
For MakerssaL::ll;:);:t;::s Limited (www.deccancements.com). for DECCAN CEMENTS LIMITED For Man Infraconstruction Limited
I Sd/-
Place: Mumbai Wholetime Director Place : Hyderabad ) P Parvathi Place: Mumbai Durgesh Dingankar
Date : September 07, 2023 (DIN 00400079) Date :November 7, 2023 Chairperson and Managing Director Date: 07" November, 2023 Company Secretary
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